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In 2011 the World Bank—with funding from the Bill and Melinda Gates Foundation—launched the Global Findex database,
the world's most comprehensive data set on how adults save, borrow, make payments, and manage risk. Drawing on
survey data collected in collaboration with Gallup, Inc., the Global Findex database covers more than 140 economies
around the world. The initial survey round was followed by a second one in 2014 and by a third in 2017. Compiled using
nationally representative surveys of more than 150,000 adults age 15 and above in over 140 economies, The Global
Findex Database 2017: Measuring Financial Inclusion and the Fintech Revolution includes updated indicators on access
to and use of formal and informal financial services. It has additional data on the use of financial technology (or fintech),
including the use of mobile phones and the Internet to conduct financial transactions. The data reveal opportunities to
expand access to financial services among people who do not have an account—the unbanked—as well as to promote
greater use of digital financial services among those who do have an account. The Global Findex database has become
a mainstay of global efforts to promote financial inclusion. In addition to being widely cited by scholars and development
practitioners, Global Findex data are used to track progress toward the World Bank goal of Universal Financial Access by
2020 and the United Nations Sustainable Development Goals. The database, the full text of the report, and the
underlying country-level data for all figures—along with the questionnaire, the survey methodology, and other relevant
materials—are available at www.worldbank.org/globalfindex.
Powerful forces are reshaping the banking industry. Customer expectations, technological capabilities, regulatory
requirements, demographics and economics are together creating an imperative to change. Banks need to get ahead of
these challenges and retool to win in the next era. Banks must not only execute on today’s imperatives, but also radically
innovate and transform themselves for the future.
General Civil law
The State of Economic Inclusion Report 2021 sheds light on one of the most intractable challenges faced by
development policy makers and practitioners: transforming the economic lives of the world’s poorest and most
vulnerable people. Economic inclusion programs are a bundle of coordinated, multidimensional interventions that support
individuals, households, and communities so they can raise their incomes and build their assets. Programs targeting the
extreme poor and vulnerable groups are now under way in 75 countries. This report presents data and evidence from
219 of these programs, which are reaching over 90 million beneficiaries. Governments now lead the scale-up of
economic inclusion interventions, often building on preexisting national programs such as safety nets, livelihoods and
jobs, and financial inclusion, and 93 percent of the total beneficiaries are covered by government programs. The report
offers four important contributions: • A detailed analysis of the nature of these programs, the people living in extreme
poverty and vulnerability whom they support, and the organizational challenges and opportunities inherent in designing
and leading them. • An evidence review of 80 quantitative and qualitative evaluations of economic inclusion programs in
37 countries. • The first multicountry costing study including both government-led and other economic inclusion
programs, indicating that programs show potential for cost efficiencies when integrated into national systems. • Four
detailed case studies featuring programs under way in Bangladesh, India, Peru, and the Sahel, which highlight the
programmatic and institutional adaptations required to scale in quite diverse contexts. Data from the report are available
on the PEI Data Portal (http://www.peiglobal.org), where users can explore and submit data to build on this baseline.
This is the first comprehensive book on the politics and economics of financial sector consolidation in an emerging
market in West Africa. It draws on the author's twenty years experience working with multinationals in this oil-rich zone, to
address key issues and examine banking reform in one of the world's fastest-growing economies.
This book discusses the role of capital markets and investment banking in Nigeria, the largest frontier market economy in
the world by both population size and gross domestic product. Offering a systematic framework combining conceptual
principles with real practice, the book enables the reader to gain useful insight into how capital markets and investment
banking work in the real world of a frontier market. The book provides a synopsis of the economic attractiveness,
financial systems intermediation and capital markets, as well as the regulatory framework within a frontier market. It
explores capital raising through equity and underwriting and private equity, paying particular attention to putting capital to
work on mergers and acquisitions, project and infrastructure finance and real estate finance. Furthermore, it analyses
asset management, pension industry and securities trading in a frontier market. The authors use detailed case studies
from Nigeria to illustrate the operations of investment banking in frontier markets. The cases, tables and charts serve as
useful illustrations of the topics under discussion. With the authors’ combined experience of more than 50 years as
economists, finance and investment professionals and in executive leadership positions in the financial services industry,
this book will interest the academic community, professionals in the financial industry, retail and institutional investors
interested in frontier markets, development practitioners in international organizations and policy makers including
securities and capital market regulators.
A leading cocoa producer and exporter of low-cost power, Côte d’Ivoire is one of the more economically diverse and
mineral-rich countries in West Africa. The country is a member of ECOWAS and the Economic and Monetary Community
of Central Africa, as well as party to several international trade agreements, which help improve macro stability.
The COVID-19 pandemic struck the global economy after a decade that featured a broad-based slowdown in productivity growth. Global
Productivity: Trends, Drivers, and Policies presents the first comprehensive analysis of the evolution and drivers of productivity growth,
examines the effects of COVID-19 on productivity, and discusses a wide range of policies needed to rekindle productivity growth. The book
also provides a far-reaching data set of multiple measures of productivity for up to 164 advanced economies and emerging market and
developing economies, and it introduces a new sectoral database of productivity. The World Bank has created an extraordinary book on
productivity, covering a large group of countries and using a wide variety of data sources. There is an emphasis on emerging and developing
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economies, whereas the prior literature has concentrated on developed economies. The book seeks to understand growth patterns and
quantify the role of (among other things) the reallocation of factors, technological change, and the impact of natural disasters, including the
COVID-19 pandemic. This book is must-reading for specialists in emerging economies but also provides deep insights for anyone interested
in economic growth and productivity. Martin Neil Baily Senior Fellow, The Brookings Institution Former Chair, U.S. President’s Council of
Economic Advisers This is an important book at a critical time. As the book notes, global productivity growth had already been slowing prior to
the COVID-19 pandemic and collapses with the pandemic. If we want an effective recovery, we have to understand what was driving these
long-run trends. The book presents a novel global approach to examining the levels, growth rates, and drivers of productivity growth. For
anyone wanting to understand or influence productivity growth, this is an essential read. Nicholas Bloom William D. Eberle Professor of
Economics, Stanford University The COVID-19 pandemic hit a global economy that was already struggling with an adverse pre-existing
condition—slow productivity growth. This extraordinarily valuable and timely book brings considerable new evidence that shows the broadbased, long-standing nature of the slowdown. It is comprehensive, with an exceptional focus on emerging market and developing economies.
Importantly, it shows how severe disasters (of which COVID-19 is just the latest) typically harm productivity. There are no silver bullets, but
the book suggests sensible strategies to improve growth prospects. John Fernald Schroders Chaired Professor of European Competitiveness
and Reform and Professor of Economics, INSEAD
The State of Social Safety Nets 2018 Report examines global trends in the social safety net/social assistance coverage, spending, and
program performance based on the World Bank Atlas of Social Protection Indicators of Resilience and Equity (ASPIRE) updated database.
The report documents the main social safety net programs that exist globally and their use to alleviate poverty and to build shared prosperity.
The 2018 report expands on the 2015 edition, both in administrative and household survey data coverage. A distinct mark of this report is
that, for the first time, it tells the story of what happens with SSN/SA programs spending and coverage over time, when the data allow us to
do so. This 2018 edition also features two special themes †“ Social Assistance and Ageing, focusing on the role of old-age social pensions,
and Adaptive Social Protection, focusing on what makes SSN systems/programs adaptive to various shocks.
Despite concerns linked to short-term and cyclical risks, including unequal development, policy uncertainty, declining oil prices and localised
unrest, the longer-term growth fundamentals are clear. Following the presidential elections in March 2015, the newly elected government of
President Muhammadu Buhari will face a host of challenges, ranging from high levels of rural poverty to concerns over governance and an
insurgency in the north. The outcome of the presidential elections gave Nigeria its first peaceful handover of power in more than 16 years, as
well as a boost of momentum that, along with its economic fundamentals, places it on the cusp of potentially long-term, broad-based growth.
Sixteenth in a series of annual reports comparing business regulation in 190 economies, Doing Business 2019 measures aspects of
regulation affecting areas of everyday business activity.
This book covers Operational Risk Management (ORM), in the current context, and its new role in the risk management field. The concept of
operational risk is subject to a wide discussion also in the field of ORM’s literature, which has increased throughout the years. By analyzing
different methodologies that try to integrate qualitative and quantitative data or different measurement approaches, the authors explore the
methodological framework, the assumptions, statistical tool, and the main results of an operational risk model projected by intermediaries. A
guide for academics and students, the book also discusses the avenue of mitigation acts, suggested by the main results of the methodologies
applied. The book will appeal to students, academics, and financial supervisory and regulatory authorities.
Cybercafes, which are places where Internet access is provided for free, provide the opportunity for people without access to the Internet, or
who are traveling, to access Web mail and instant messages, read newspapers, and explore other resources of the Internet. Due to the
important role Internet cafes play in facilitating access to information, there is a need for their systems to have well-installed software in order
to ensure smooth service delivery. Security and Software for Cybercafes provides relevant theoretical frameworks and current empirical
research findings on the security measures and software necessary for cybercafes, offering information technology professionals, scholars,
researchers, and educators detailed knowledge and understanding of this innovative and leading-edge issue, both in industrialized and
developing countries.
The Niger-Delta region is prone to conflicts and restiveness as a consequence of oil activities and under development, which, ultimately
induce poverty. Oil, Democracy and the Promise of True Federalism in Nigeria attempts to demonstrate this unfortunate byproduct of
federalism in Nigeria. Calling for resource control and the practice of True Federalism, the contributors of this volume identify some of the
major endemic problems for the Niger-Delta people. It is in this light, that the contributors have presented the contending views on the
challenges and opportunities on Nigeria's path towards the practice of True Federalism. Offering solution ideas for Niger-Delta development
and the promotion of a peaceful coexistence, this comprehensive volume proposes hopeful, yet powerful arguments for the Niger-Delta
region.

Nigeria is the largest economy in Africa with a GDP of $ 487bn in 2015, according to the World Bank. The country
asserted the mantle of the continent's largest economy in 2013, following a rebasing exercise. However, its large
population means that Nigeria remains a comparatively poor country in per capita terms, with a lower GDP per capita
than several of its sub-Saharan neighbors. Following a real GDP contract of 1.5% in 2016, the IMF forecasts that growth
will reach 0.8% in 2017 and 1.9% in 2018. While growth began to pick up in the first half of 2017, Nigeria still has much
work to do. However, there is the sentiment that the economy has turned a corner and has begun to see a silver lining.
Devaluation of the naira, rising inflation, the drop in oil revenues, the slowdown in oil production, and the leader softening
of growth,
The second issue in a new series, Global Financial Development Report 2014 takes a step back and re-examines
financial inclusion from the perspective of new global datasets and new evidence. It builds on a critical mass of new
research and operational work produced by World Bank Group staff as well as outside researchers and contributors.
This year's World Development Report looks at facts and trends regarding the various dimensions of gender equality in
the context of the development process.
International Debt Statistics (IDS), a long-standing annual publication of the World Bank, features external debt statistics
and analysis for the 120 low- and middle-income countries that report to the World Bank Debtor Reporting System. IDS
2021 includes (1) an overview analyzing global trends in debt stocks of and debt flows to low- and middle-income
countries within the framework of aggregate capital flows (debt and equity); (2) a feature story on the World Bank and
International Monetary Fund Debt Service Suspension Initiative in response to the COVID-19 pandemic; (3) tables and
charts detailing debtor and creditor composition of debt stock and flows, terms of new commitments, and maturity
structure of future debt service payments and debt burdens, measured in relation to gross national income and export
earnings for each country; (4) one-page summaries per country, plus global, regional, and income group aggregates
showing debt stocks and flows, relevant debt indicators, and metadata for six years (2009 and 2015†“19); and (5) a user
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guide describing the tables and content, definitions and rationale for the country and income groupings used in the report,
data notes, and information about additional resources and comprehensive data sets available to users online. Unique in
its coverage of the important trends and issues fundamental to the financing of low- and middle-income countries, IDS
2021 is an indispensable resource for governments, economists, investors, financial consultants, academics, bankers,
and the entire development community. For more information on IDS 2021 and related products, please visit the World
Bank’s Data Catalog at https://datacatalog.worldbank.org/dataset/international-debt-statistics.
As the single most populous nation in Africa, Nigeria recently overtook South Africa as the largest economy on the
continent. Natural resources, oil and gas in particular, comprise the country’s single largest revenue-earner but the 170m
person economy also has seen significant activity in recent years into the industrial, financial, telecoms and – as of 2013
– power sectors. Hydrocarbons reserves have traditionally attracted the vast majority of domestic and foreign investment
in Nigeria. Oil production capacity has remained at roughly 2.5m barrels per day (bpd) since the start of 2000, although
output fell to 2.2m bpd on average in 2012. Still, the country has long operated below its true potential and government
efforts in recent years have sought to increase local value addition, by boosting refining capacity and minimising theft and
bunkering. The country’s banking sector has been through a significant shake-up as well, resulting in a far healthier and
more robust financial industry, while reforms in the telecoms and agricultural sectors have strengthened medium-term
prospects.
Economic growth has been extremely robust following the country’s discovery of oil in 2007, reaching well into the
double-digits and driving a boom in consumption and investment. The discovery in Ghana’s offshore Jubilee field in 2007
represented something of a turning point in the country’s economic trajectory. Followed by growth rates that at one point
reached above 14%, as well as a GDP re-basing that improved the accuracy of its reporting, the country has moved up
into lower middle-income status. As a result of its recent economic surge and stable environment, investment levels have
continued to rise, as companies both foreign and domestic are eager to capitalise on the country’s wealth of natural
resources and growing middle class. There have been challenges, as public spending comes under pressure and
commodity exports remain exposed to exogenous shocks, but the economy’s fundamentals are encouraging.
Digital technologies are spreading rapidly, but digital dividends--the broader benefits of faster growth, more jobs, and
better services--are not. If more than 40 percent of adults in East Africa pay their utility bills using a mobile phone, why
can’t others around the world do the same? If 8 million entrepreneurs in China--one third of them women--can use an ecommerce platform to export goods to 120 countries, why can’t entrepreneurs elsewhere achieve the same global
reach? And if India can provide unique digital identification to 1 billion people in five years, and thereby reduce corruption
by billions of dollars, why can’t other countries replicate its success? Indeed, what’s holding back countries from
realizing the profound and transformational effects that digital technologies are supposed to deliver? Two main reasons.
First, nearly 60 percent of the world’s population are still offline and can’t participate in the digital economy in any
meaningful way. Second, and more important, the benefits of digital technologies can be offset by growing risks. Startups
can disrupt incumbents, but not when vested interests and regulatory uncertainty obstruct competition and the entry of
new firms. Employment opportunities may be greater, but not when the labor market is polarized. The internet can be a
platform for universal empowerment, but not when it becomes a tool for state control and elite capture. The World
Development Report 2016 shows that while the digital revolution has forged ahead, its 'analog complements'--the
regulations that promote entry and competition, the skills that enable workers to access and then leverage the new
economy, and the institutions that are accountable to citizens--have not kept pace. And when these analog complements
to digital investments are absent, the development impact can be disappointing. What, then, should countries do? They
should formulate digital development strategies that are much broader than current information and communication
technology (ICT) strategies. They should create a policy and institutional environment for technology that fosters the
greatest benefits. In short, they need to build a strong analog foundation to deliver digital dividends to everyone,
everywhere.
The COVID-19 pandemic has, with alarming speed, dealt a heavy blow to an already-weak global economy, which is expected to
slide into its deepest recession since the second world war, despite unprecedented policy support. The global recession would be
deeper if countries take longer to bring the pandemic under control, if financial stress triggers defaults, or if there are protracted
effects on households and firms. Economic disruptions are likely to be more severe and protracted in emerging market and
developing economies with larger domestic outbreaks and weaker medical care systems; greater exposure to international
spillovers through trade, tourism, and commodity and financial markets; weaker macroeconomic frameworks; and more pervasive
informality and poverty. Beyond the current steep economic contraction, the pandemic is likely to leave lasting scars on the global
economy by undermining consumer and investor confidence, human capital, and global value chains. Being mostly a reflection of
the recent plunge in global energy demand, low oil prices are unlikely to provide much of a boost to global growth in the near term.
While policymakers' immediate priorities are to address the health crisis and moderate the short-term economic losses, the likely
long-term consequences of the pandemic highlight the need to forcefully undertake comprehensive reform programs to improve
the fundamental drivers of economic growth, once the crisis abates. Global Economic Prospects is a World Bank Group Flagship
Report that examines global economic developments and prospects, with a special focus on emerging market and developing
economies, on a semiannual basis (in January and June). The January edition includes in-depth analyses of topical policy
challenges faced by these economies, while the June edition contains shorter analytical pieces.
It has, improbably, been called uncommonly lucid, even riveting by The New York Times, and it was a finalist for the 2004 National
Book Awards nonfiction honor. It is a literally chilling read, especially in its minute-by-minute description of the events of the
morning of 9/11 inside the Twin Towers.It is The 9/11 Commission Report, which was, before its publication, perhaps one of the
most anticipated government reports of all time, and has been since an unlikely bestseller. The official statement by the National
Commission on Terrorist Attacks Upon the United States-which was instituted in late 2002 and chaired by former New Jersey
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Governor Thomas Kean-it details what went wrong on that day (such as intelligence failures), what went right (the heroic response
of emergency services and self-organizing civilians), and how to avert similar future attacks.Highlighting evidence from the day,
from airport surveillance footage of the terrorists to phone calls from the doomed flights, and offering details that have otherwise
gone unheard, this is an astonishing firsthand document of contemporary history. While controversial in parts-it has been criticized
for failing to include testimony from key individuals, and it completely omits any mention of the mysterious collapse of WTC 7-it is
nevertheless an essential record of one of the most transformational events of modern times.
Corporate disclosure is critical to the functioning of an efficient capital market, and all banks in Nigeria are required to hit the mark.
Expanding on some of the themes he explored in his first book, Cash Management and Bank Profitability Under Conditions of
Uncertainty, David Isiavwe, Ph.D., examines the disclosures that Nigerian banks make via financial statements, regulatory filings,
and in other documents. His findings are based on a detailed study that assigned disclosure items a score of 1 if they were
reported and a score of 0 if they were not reported. More than two hundred disclosure items were examined. He concludes that
the size of banks, bank profitability, presence of international subsidiaries, and the financial expertise of board members
significantly affect the disclosures made. The bigger and more profitable a bank isand the more financial background board
members havethe more information Nigerian banks typically disclose to stakeholders. As a result, banks in Nigeria should grow
their balance sheets and profitability for enhanced disclosure, and the government should create an enabling environment.
Whether youre an investor, board member at an international bank, bank regulator, lecturer or student, youll find this book on
banking a compelling read.
The second edition of the Impact Evaluation in Practice handbook is a comprehensive and accessible introduction to impact
evaluation for policy makers and development practitioners. First published in 2011, it has been used widely across the
development and academic communities. The book incorporates real-world examples to present practical guidelines for designing
and implementing impact evaluations. Readers will gain an understanding of impact evaluations and the best ways to use them to
design evidence-based policies and programs. The updated version covers the newest techniques for evaluating programs and
includes state-of-the-art implementation advice, as well as an expanded set of examples and case studies that draw on recent
development challenges. It also includes new material on research ethics and partnerships to conduct impact evaluation. The
handbook is divided into four sections: Part One discusses what to evaluate and why; Part Two presents the main impact
evaluation methods; Part Three addresses how to manage impact evaluations; Part Four reviews impact evaluation sampling and
data collection. Case studies illustrate different applications of impact evaluations. The book links to complementary instructional
material available online, including an applied case as well as questions and answers. The updated second edition will be a
valuable resource for the international development community, universities, and policy makers looking to build better evidence
around what works in development.
The IMF forecasts over 7.5% average growth through to 2017, but attracting private investment both to large infrastructure
developments and lower-profile industrial projects will be key to ensuring social stability. Despite regional competition from
Senegal and Ghana in terms of investment attractiveness, Côte d’Ivoire is likely to regain its place as an economic centre if it can
successfully revise its hard and soft infrastructure. Although progress has been made, the possibility of political unrest remains,
prompting concerns over the presidential elections set for October 2015. The preservation of peace and economic recovery will
depend on the outcome of the elections and the ability of the new government to continue the reconciliation agenda.
The objective of Research in Accounting in Emerging Economies is to raise the level of interest in the specific problems of
accounting in emerging economies; and increase awareness of real issues, so that accounting in these countries will not just be
seen as a matter of copying what is done in the industrialized countries.
Comparative Law Review

The Nigerian financial system underwent a banking crisis in 2008–09, owing to the global financial crisis and domestic
events. The decisive crisis response effectively stabilized the banking system, but the challenge now is to devise a
credible exit strategy. The Central Bank of Nigeria (CBN) has a broad resolution toolkit, which was put to use during the
crisis to resolve the intervened banks. The Nigerian authorities set up the Asset Management Corporation of Nigeria
(AMCON) to purchase nonperforming loans of banks.
The EIB Group’s 2010 Annual Report consists of four separate volumes: - the activity presenting the EIB Group’s
activity over the past year and future prospects; - the financial report, presenting the financial statements of the EIB, the
EIB Group (under IFRS and EU Directives) and the EIF, along with the related explanatory annexes; - the statistical
report, presenting in list form the projects financed and borrowings undertaken by the EIB in 2010, together with a list of
the EIF’s projects. It also includes summary tables for the year and over the last five years; - the corporate responsibility
report, presenting detailed information on corporate responsibility practices.
Since 2000, IOM has been producing world migration reports. The World Migration Report 2020, the tenth in the world
migration report series, has been produced to contribute to increased understanding of migration throughout the world.
This new edition presents key data and information on migration as well as thematic chapters on highly topical migration
issues, and is structured to focus on two key contributions for readers: Part I: key information on migration and migrants
(including migration-related statistics); and Part II: balanced, evidence-based analysis of complex and emerging
migration issues.
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